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Compilation Report

Duncan Foundation
For the year ended 31 March 2025

Compilation Report to the Trustees of the Duncan Foundation.

Scope

On the basis of information provided and in accordance with Service Engagement Standard 2 Compilation of Financial
Information, we have compiled the financial statements of Duncan Foundation for the year ended 31 March 2025.

These statements have been prepared in accordance with the accounting policies described in the Notes to these financial
statements.

Responsibilities

The Trustees are solely responsible for the information contained in this financial report and have determined that the
accounting policies used are appropriate to meet your needs and for the purpose that the financial statements were prepared.

The financial statements were prepared exclusively for your benefit. We do not accept responsibility to any other person for the
contents of the financial statements.

No Audit or Review Engagement Undertaken

Our procedures use accounting expertise to undertake the compilation of the financial statements from information you
provided. Our procedures do not include verification or validation procedures. No audit or review engagement has been
performed and accordingly no assurance is expressed.

Independence

We have no involvement with Duncan Foundation other than for the preparation of financial statements and management
reports and offering advice based on the financial information provided.

Disclaimer

We have compiled these financial statements based on information provided which has not been subject to an audit or review
engagement. Accordingly, we do not accept any responsibility for the reliability, accuracy or completeness of the compiled
financial information contained in the financial statements. Nor do we accept any liability of any kind whatsoever, including
liability by reason of negligence, to any person for losses incurred as a result of placing reliance on this financial report.

Karen Davis
Common Cents Accounting
510 Wayby Station Rd, RD2 Wellsford, Auckland 0972

Dated: 19 September 2025
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Entity Information

Duncan Foundation
For the year ended 31 March 2025

Legal Name of Entity, Entity Type and Legal Basis

Duncan Foundation, Charitable Trust: CC55313

Entity's Mission

Partnering to deliver clinical excellence and life-changing services.
The Duncan Foundation improves access to care and tailored support for people physically impacted by neurological
conditions. We work in partnership with individuals, whanau and clinicians to:

. Provide access to clinical resources and allied health professionals experienced in managing progressive neurological
conditions — regardless of region, culture or income.
. Deliver education and collegial support that builds condition-specific knowledge among health professionals — through

activities such as journal clubs, peer supervision, and shared clinical resources.

Entity Structure

Governance: The Foundation is governed by a Board of three to seven trustees (currently four).

Operations: Two part-time contracted staff (CEO, Patient & Admin Coordinator); Fundraising role (vacant). Volunteers engaged
as needed.

Clinician Support Team: Contracted Clinical Director and four Clinical Leads via Rope Neuro Rehabilitation Ltd.

Programme Delivery: National provider contracts for clinical services and education to health professionals, patients, whanau
and community.

Main Sources of Entity's Cash and Resources

We are grateful to our primary funding partner The Sir Thomas and Lady Duncan Trust for their ongoing support and value our
other key funders who supported us through philanthropic grant funding and donations.

Other entities controlled by the entity

Nil

Volunteers and donated goods or services
Nil

Additional Information

The Duncan Foundation addresses gaps in allied health services for people with progressive neurological conditions. We
facilitate access to experienced clinicians, provide condition-specific education, and support sector development. Services
currently focus on focal idiopathic dystonia (hand and cervical), inherited ataxias, recently diagnosed Parkinson’s, and polio and
its late effects.

Contact Details
Phone: Coordinator 022 073 8173 | Email: admin@duncanfoundation.org | Website: https://duncanfoundation.org/
Physical Address: c/- Board Chairperson, 72 Sarsfield Street, Herne Bay, Auckland 1011

Postal Address: c/- Letticia Mincham, PO Box 84096, Westgate, Auckland, 0657
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Approval of Financial Report

Duncan Foundation
For the year ended 31 March 2025

The Trustees are pleased to present the approved financial report including the historical financial statements of Duncan
Foundation for the year ended 31 March 2025.

APPROVED

Chair Duncan Foundation

24 September 2025

Name: Tim Edmonds

Position: Trustee
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Statement of Service Performance

Duncan Foundation
For the year ended 31 March 2025

Description of Entity's Outcomes

The Duncan Foundation supports New Zealanders living with progressive neurological conditions by improving access to expert
allied health services and strengthening clinical capability across the sector.

Our current focus includes four priority groups: people living with the late effects of polio (LEoP), idiopathic focal dystonia,
inherited ataxias, and those recently diagnosed with Parkinson’s (RDP).

We help fill a critical gap in the public healthcare system, where people with long-term neurological conditions often face limited
access to condition-specific care. Through our Clinical Allied Neurological Network, we provide targeted allied health
interventions, personalised tools for self-management, and tailored education — helping people live with greater independence
and improved quality of life.

Our commitment is to equity of access, regardless of location or financial circumstances.

This year, we:

. Commenced a major rebrand in preparation for the future launch of our new identity.
. Delivered 675 individual interventions across our four conditions

. Supported 144 exercise classes

. Supported 289 unique individuals, up from 240 the year prior

. Expanded our network to 42 clinicians across 15 clinics

. Continued building capacity for underserved regions and conditions

Contributions to Sector & Community included:

. Collaboration with Centre for Brain Research & NGRC: Continued support for inherited ataxia observational study and
participation in Parkinson’s steering group (Maori and Pacific health outcomes focus).

Presentations Delivered To:

. Parkinson’s communities including, NZ Online Support Group (Greater Auckland Area), Whangarei and South Auckland
Parkinson’s Group.

. Living Positively with Parkinson’s conference (300+ attendees)

. Muscular Dystrophy Association team

. PINK1 Pacifica Parkinson’s meeting included running a 20m exercise class and discussing Parkinson’s exercise principles

to new group members

We also invested in the future of our clinical network through training, CPD sessions, and the integration of PD Warrior, an
evidence-based Parkinson’s programme, with 15 clinicians commencing training during the year. Education and awareness
work included 11 community and professional presentations, collaboration with the Centre for Brain Research and NGRC, and
support for Pacific and regional outreach groups. Support services were complemented by polio equipment grants and regular
online peer groups (103 sessions), particularly benefiting people with polio.
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Statement of Service Performance

Duncan Foundation Outputs

NEW PATIENT REGISTRATIONS

2025
Registrations - All Conditions - All 186
NDIVIDUAL INTERVENTIONS
Condition-Specific Intervention Package - Assessments
2025
Dystonia 24
Inherited Ataxia and Other conditions 117
Parkinson's 298
Polio 169

Individual Intensive Packages - Sessions

2025
Dystonia 2
Parkinson's 31

Neurogenetic Research Clinic (NGRC)

Collaboration with the University of Auckland - Centre for Brain Research

2025
NGRC Clinic Assessments 34
GROUP INTERVENTIONS
2025

Parkinson's Exercise Classes - Sessions 48
Parkinson’s Exercise Classes - Attendance 423
Polio Exercise Classes (Online) - Sessions 96
Polio Exercise Classes (Online) - Attendance 717
Polio Peer Support Group (Online) - Sessions 103
Polio Peer Support Group - (Online) Attendance 870
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Statement of Financial Performance

Duncan Foundation
For the year ended 31 March 2025

NOTES 2025 2024
Revenue
Donations, koha, bequests and other general fundraising activities 1 20,531 24,367
General grants 1 475,000 382,867
Non-government service delivery grants/contracts 1 40,872 2,546
Interest, dividends and other investment revenue 1 17,514 16,766
Total Revenue 553,917 426,547
Expenses
Expenses related to public fundraising 2 40 15
Employee and contractor remuneration and other related expenses 2 220,500 196,424
Costs related to providing goods or service 2 201,123 161,484
Grants and donations made 2 31,771 2,546
Other expenses 2 39,582 7,738
Total Expenses 493,017 368,206
Surplus/(Deficit) for the Year 60,900 58,340
This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.
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Statement of Financial Position

Duncan Foundation
As at 31 March 2025

NOTES 31 MAR 2025 31 MAR 2024
Assets
Current Assets
Bank accounts and cash 3 494,801 579,085
Debtors and prepayments
Goods and services tax
GST 20,527 11,823
Total Goods and services tax 20,527 11,823
Total Debtors and prepayments 20,527 11,823
Total Current Assets 515,327 590,908
Non-Current Assets
Property, Plant and Equipment 5 2,068 2,068
Other non-current assets 3 283 283
Total Non-Current Assets 2,351 2,351
Total Assets 517,679 593,259
Liabilities
Current Liabilities
Creditors and accrued expenses
Accounts payable 54,965 37,470
Rounding - -
Accruals - 4,925
Withholding Tax Payable 1,864 -
Total Creditors and accrued expenses 56,829 42,395
Unused donations and grants with conditions 4 112,283 263,196
Total Current Liabilities 169,111 305,591
Total Liabilities 169,111 305,591
Total Assets less Total Liabilities (Net Assets) 348,567 287,667
Accumulated Funds
Accumulated surpluses or (deficits) 6 157,517 287,667
Reserves 6 191,050 -
Total Accumulated Funds 348,567 287,667

This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.
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Statement of Cash Flows

Duncan Foundation
For the year ended 31 March 2025

'How the entity has received and used cash'

2025 2024
Cash Flows from Operating Activities
Donations, fundraising and other similar receipts 6,579 150,601
General Grants 375,000 450,000
Non-government service delivery grants/contracts 17,250 26,168
Interest, dividends and other investment receipts 17,514 16,766
GST 46,776 43,766
Payments to suppliers and employees (471,453) (399,583)
Donations or grants paid (31,910) (2,546)
Cash flows from other operating activities (42,581) (7,991)
Total Cash Flows from Operating Activities (82,825) 277,181
Cash Flows from Investing and Financing Activities
Payments to acquire property, plant and equipment (1,459) -
Cash flows from other investing and financing activities - -
Total Cash Flows from Investing and Financing Activities (1,459) -
Net Increase/(Decrease) in Cash (84,284) 277,181
Bank Accounts and Cash
Opening cash 579,085 301,904
Closing cash 494,801 579,085
Net change in cash for period (84,284) 277,181
This statement has been prepared without conducting an audit or review engagement, and should be read in conjunction with the attached
Compilation Report.
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Statement of Accounting Policies

Duncan Foundation
For the year ended 31 March 2025

Basis of Preparation

The entity has elected to apply PBE SFR-A (NFP) Public Benefit Entity Simple Format Reporting - Accrual (Not-For-Profit) on the
basis that it does not have public accountability and has total annual expenses equal to or less than $2,000,000. All transactions
in the Performance Report are reported using the accrual basis of accounting. The Performance Report is prepared under the
assumption that the entity will continue to operate in the foreseeable future.

Goods and Services Tax (GST)

The entity is registered for GST. All amounts are stated exclusive of goods and services tax (GST) except for accounts payable and
accounts receivable which are stated inclusive of GST.

Income Tax

Duncan Foundation is wholly exempt from New Zealand income tax having fully complied with all statutory conditions for these
exemptions.

Bank Accounts and Cash

Bank accounts and cash in the Statement of Cash Flows comprise cash balances and bank balances (including short term
deposits) with original maturities of 90 days or less.

Changes in Accounting Policies

A contingency policy has been approved for 2025. Other Policies have been applied on a consistent basis with those of the
previous reporting period.

Revenue

Unconditional Grants, Donations, sponsorship and fundraising

Revenue from unconditional grants, donations, sponsorship and fundraising are recognised when the funds are received.
Conditional Grants and Donations

Revenue from conditional grants and donations is recognised when the funds are applied to the relevant expense.

Contingency Fund

It is the policy of Duncan Foundation to maintain a contingency fund equivalent to three months of annual budget. This fund will
be kept in reserve to ensure that the organisation can continue to meet its financial obligations, including the payment of
creditors, staff, and contractors, in the event of unexpected challenges or funding shortfalls.
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Notes to the Performance Report

Duncan Foundation
For the year ended 31 March 2025

2025 2024
1. Analysis of Revenue
Donations, fundraising and other similar revenue
Bequests - 500
Donations 6,579 2,962
Polio NZ: Almer Slack Bequest 3,465 2,018
Polio NZ: National 10,487 18,886
Total Donations, fundraising and other similar revenue 20,531 24,367
General grants
Fraser Endowment Fund 100,000 -
Grant Funding (Other) - 1,997
Grants Under $10,000 - 3,465
Lindsay Foundation grant - 20,744
Neuromuscular Research NZ - MDA (prev MDA-SCA) - 6,661
Sir Thomas & Lady Duncan Trust 375,000 350,000
Total General grants 475,000 382,867
Non-government service delivery grants/contracts
STLDT Polio Equipment Fund 23,622 2,546
STLDT Rebrand grant 17,250 -
Total Non-government service delivery grants/contracts 40,872 2,546
Interest, dividends and other investment revenue
Interest Income 17,514 16,766
Total Interest, dividends and other investment revenue 17,514 16,766
Total Analysis of Revenue 553,917 426,547
2025 2024
2. Analysis of Expenses
Expenses related to public fundraising
Fundraising expenses 40 15
Total Expenses related to public fundraising 40 15
Employee and contractor related costs
Board Honoraria 21,300 -
Contract: CEO 116,435 119,066
Contract: Clinical Director 30,106 31,298
Contract: Patient & Admin Support Role 51,776 45,834
Ops: Travel & Other Expenses 884 226
Total Employee and contractor related costs 220,500 196,424
Costs related to providing goods or services
Dystonia services 4,205 4,891
Ataxia services 27,226 26,125
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Notes to the Performance Report

2025 2024
Parkinson's services 62,529 59,039
Polio services 32,667 29,202
Other Neurological Conditions 1,517 2,556
Education and Awareness
Awareness - Media, Visuals, Videos 3,890 -
Presentation - 333
Website 44,064 3,134
Total Education and Awareness 47,954 3,466
Other programme expenses
Clinician: IT Platforms 2,520 2,880
Clinician: Peer Accreditation 206 396
Clinician: Peer supervision 306 263
Clinician: Training Course & Conf Fees 7,729 1,835
Clinician: Training Time Covered 240 -
Clinician: Travel kms Patient 1,447 1,814
Clinician: Travel time Patient 2,036 2,398
Clinician: Travel & Accommodation Regional 1,451 800
Venue Expenses 30 3,249
Did Not Attend 106 350
Total Other programme expenses 16,071 13,985
Office and admin expenses
Accounting and Xero expenses 2,054 1,693
Board expenses and meetings 1,017 13,420
Subscriptions 1,580 1,849
Office expenses 4,305 5,256
Total Office and admin expenses 8,955 22,219
Total Costs related to providing goods or services 201,123 161,484
Grants and donations made
Equipment Fund Grants Made 31,771 2,546
Total Grants and donations made 31,771 2,546
Other expenses
Bank fees 78 33
Consultants 24,845 500
Depreciation - 785
Insurance 3,435 3,345
Legal expenses 11,224 3,075
Total Other expenses 39,582 7,738
Total Analysis of Expenses 493,017 368,206
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Notes to the Performance Report

2025 2024
3. Analysis of Assets
Bank accounts and cash
Duncan Foundation 00 36,180 187,978
Duncan Foundation 01 458,621 391,107
Total Bank accounts and cash 494,801 579,085
Other current assets
GST 20,527 11,823
Total Other current assets 20,527 11,823
Other non-current assets
Resident Withholding Tax 283 283
Total Other non-current assets 283 283
2025 2024
4. Analysis of Liabilities
Creditors and accrued expenses
Accounts Payable 54,965 37,470
Accruals - 4,925
Withholding Tax Payable 1,864 -
Total Creditors and accrued expenses 56,829 42,395
Unused donations and grants with conditions
Fraser Endowment Fund Grant Held until used - 100,000
Neuromuscular Research NZ -MDA Grant held until used - 13,339
Polio NZ: Almer Slack Bequest Funds Held 33,127 36,592
Polio NZ: National Funds Held 79,155 89,642
STLDT Polio Equipment Funds Held - 23,622
Total Unused donations and grants with conditions 112,283 263,196
Other current liabilities
Rounding - -
Total Other current liabilities - -
2025 2024
5. Property, Plant and Equipment
Furniture and Fittings
Furniture and fittings owned 2,980 2,980
Accumulated depreciation - furniture and fittings owned (911) (911)
Total Furniture and Fittings 2,068 2,068
Total Property, Plant and Equipment 2,068 2,068
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Notes to the Performance Report

2025 2024
6. Accumulated Funds
Accumulated Funds
Opening Balance 287,667 229,327
Accumulated surpluses or (deficits)
Retained earnings/Accumulated funds
Retained Earnings (191,050) -
Total Retained earnings/Accumulated funds (191,050) -
Current year earnings
Current Year Earnings 60,900 58,340
Total Current year earnings 60,900 58,340
Total Accumulated surpluses or (deficits) (130,150) 58,340
Reserves
Contingency Funds 191,050 -
Total Reserves 191,050 -
Total Accumulated Funds 348,567 287,667
Total Accumulated Funds 348,567 287,667
7. Deferred Revenue
Unused Significant Donations, Grants, Bequests and Pledges with Expectations over Use
Description Purpose and nature of the Date conditions  Original Deferred Deferred
condition expected to be amount amount - amount
met currentyear -Lastyear
Polio NZ: Almer Slack = To allocate funds donated by Ongoing - 38,611 33,127 36,592
Bequest the closure of Polio NZ Inc to recognised as
provide services for people who  eligible services
had Polio and are living in the are delivered
Canterbury Region
Polio NZ: National To allocate funds donated by Ongoing - 108,598 79,155 89,642
the closure of Polio NZ Inc. recognised as
towards services that benefit eligible services
people in New Zealand living are delivered
with the late effects of Polio and
their families.
SirThomas and Lady  Specifically for purchase of Ongoing - 26,168 - 23,622
Duncan Trust: Polio equipment for people with polio  recognised as
Equipment Fund and its late effects eligible services
are delivered
Neuromuscular Grant specifically for SCA1tDCS  n/a 20,000 - 13,339

Research New
Zealand

FY24-25 Performance Report

Study funds transferred with
funder approval to Auckland
University due to a changein
study parameters

Duncan Foundation
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Notes to the Performance Report

Fraser Endowment
Fund

Deferred at 31 March 2024 was n/a
recognised as revenue on 1 April

100,000

2024 under the previous Tier 3
standard. As it does not meet
the deferral criteria under the
revised standard, it is not
included in the current year’s

deferred revenue.

8. Commitments

There are no commitments as at 31 March 2025 (Last year - nil)

9. Contingent Liabilities and Guarantees

There are no contingent liabilities or guarantees as at 31 March 2025 (Last year - nil).

10. Related Parties update

Description of Related Party Relationship

Letticia Mincham, employed on contract as
CEO

Andy Greenway, Board member
Sally Paterson, Board member
Tim Edmonds, Board member

Julie Rope, Clinical Director (contract) &
Rope Neuro Rehabilitation Ltd (RNR)
Clinical Lead / Clinical Services Contract

Joe Duncan, Board Chair and Trustee for the
Sir Thomas & Lady Duncan Trust,

11. Events After the Balance Date

Description of the Transaction (whether in
cash or amount in kind)

Paid on contract for hours worked

Board honorarium
Board honorarium
Board honorarium

Julie Rope paid on contract for hours worked as
Clinical Director.

RNR receives payments for clinical leads and
clinical services at an agreed contract rate

Monthly donation from the Sir Thomas & Lady
Duncan Trust to the Duncan Foundation

2025

$116,435

$7,100
$7,100
$7,100

$105,672

$392,250

100,000

2024

$119,066

0
$6,100
$6,100

$120,991

$300,000

This year: Subsequent to balance date, the Trustees approved a change of name for the entity. Effective 1 August 2025, the
charity will operate under the name cann Charitable Trust, replacing the current name, Duncan Foundation. This change is part

of an ongoing rebranding process. The legal structure and charitable purpose of the entity remain unchanged.

(Last year: nil)

12. Ability to Continue Operating

The entity will continue to operate for the foreseeable future.
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